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8 3Tifo. 2009 

TT. TTR.TT.lft.-TT^.3TTT.3Tf./2009-10/01/159601.—4^, W^Tffinjfrt 
afa HrfRUT ^ SlfaPm, 1992 ( 1992 =FI 15) Rt W 30IR1yifowlRT5RW^ 
|TJ, trt^RT Uftnjfcl 3^R farfw? ( Wlfi3> MV) MRR, 1996 RT afawitER 
Rtf tf ftpj Pwfc T l TsEl fsriWt W1 i, 31«lfn :— 

l. in fc rfM mf Rt «rrofhr aftr: faPm ^ (wfe tffa) (tftfRi) 

PrfWT , 2009 R3T R1 *1^01 | • 

2 ^ TRJR? tf 3R# ^TRl^R Rt R#® Rt Rfr! Sltf I 

3. Rtfk uPi’jfii sfa fciPwq tf# (MKvift^ tffa) 1966 4 — 

(i) fafwr 18 tf, (4) tf — 


1363 G1/2009 


(1) 
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(35) (T3) 3TcT R 'T 3>t f%FT Rt yfd^llRlcT %TT 

3TTURT ; 

(71) 73^ (B) ^ RWRT, H^fcffecT 3TcT*enficT felT oTHRTT, 3isfe- 

"(oi) %, jfft g5#f Rf fr ftfwft & sref^r zftfm Ft, 3R 

RfRTdlRTRT Rffe ER^toT (3R RRTdTSTR UcRT^aft) % ^ 
■feHc^ SRTRtRR SlfiWM finery f jTFT TJTRf olT^ ^ 

■fcTU R-fenfer t ! il 

fOTRqR 25 $, 3R-fafRRR (2) cfc RSR1R, PiHiClRSR 3R-lalRRR STcT^lftd 
■feqT otcrit, srerfeT > 

4i (2c^) 3TTf%cT RRtI RRRl, 3TFT d5#f ft FR f^RRRt & STtftR 3^fffTcT Ft, 3R 
^WciWM RFT3? URRqoT (3R RFRROTR Rffe {RRtqRTt) ^ ^WifeTtf 
SiRRtRR srfRRM c^TT jTFT TjftRR 1cf5Zt oTFT fcTCZ y^ffteT f I" 

1?#{ZrfT 28 R, 3R--fRRRR (4) efr R5RRT, RRfdfRRR 34cflift'd 

feqi oWU, 3 TOkT : 

,! (5) RW^T f 3RT RHJcTIJIM R?fe ERtfetoT (3R RROTTR Retcf5 

i^j % 3Tt a ^w t(cf 3T^fmR ^ctdK^r FtRT, 

'jT?T RTRR fR fMRRRt 3TRRK M 3 Rh TeH? JJttllfcici f I" 


tdfRTTR 32 cF5 feTR, TRTRfcffecT ftfRRR RfcRRTTRcf ft>RT RTIRTT, 3T8rfcT > 


"#ft?i srafa RTeft r*M fRf 
32. Rc^Tcp ftftcf 3Tdft[ RRRt (Rfd ^fa), F^^ RRR R^tR 


Rt ffw, Mr w gyfcTTqfg h Rterc stk Wt wrf & m^rntR, Rtf ftct 

RSIT fcjPlRfe, RRRTTRRT ROTt EeRTtfoT f <£t oWRl : 
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zjf ff urccfcr jrfrnjJrT 3ik RrRr>T3 ft# (m-wR® %%) ffftsR) 
ftfts w. 2009 f JTTC3 £ ^ OOTTO ft 3f #ff3 313% Sift 3ffa (f^rt 
'tfl-H) ft jHisiwcp-if) el J Tl - 

(m) 3% 3cfrT ^ffr ?T# ejftdtJKfi ft WI-WI q? g3:g>3 ^fettr, frfr 
53:353 f ciffom tR-f^eR, 3% 3>rf ft, f ^ 3q?iaT 3*nft t ; 
ST 

fig) 3 % 333 *fts %fs 33f % oqffist 3%5 HMlRfi, fetST, 
3«rt, ft oroft sr s ii 'flR® ^ Ritfcd i ^i sr ff# tftfsfqsif f 
Hjf3c%r f #n? srRras 3ns ®r 3qfs t st ft 3tid«i)*dio gft 

353 ft f, fftsfat 3icRicfr <r ^rst % 53 : 35 s 35r ^wn 3>st fu; sr 

(n) sfs ft# 53353 ^jRst f #R tresis sstRst ft 33 ft 51353 - 
ffft 3 # i ; st 

(U) 3% 33S ^flS 3lfftST3 f 33 flft % Oft 3RT ft 351c1T3% f fttcR 

53:353 f%t? ^csft t; st 

(3) 3#3337ft3f##S35S3*p5Tft3t !“ 


(V) idRlSS 33 ft, - 

( 35 ) 33 -RfHdd (i) f fftrc, RnfaRa ci 3 q-fsf 3 S 3 ylcKsiRd Istst 

jmznr, 3921 % > 

"( 1 ) ursfts srfcnffcr 3tk RiRms slf ( mk^R® #ftr) (ft#33) 
IciRieih , 2009f 5n5%3ftsrf s?sicr3iKsftTrf #f33 3T3%3icft 
^fls (ftfs ^fts) ft ^Rift, stf# fts ^;333 ^fts ft ijfftft ft 

fftS, 35 T 53:353 ft# #itS fit mRiJcWcTT <Mc 1 I<J% f 3 TcT ft get 3 ?f 
ffSToTIITST I" 

fa) TT -RR r s q (235) m a# ft jitott i 


(vi) fsfwr 36 f fete, RntciRsia idRs s yR^ i Rd to aiw, 3i#cr:- 
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' C^IT RT 

36. (1) 3TTRFcT 3 TT^c^ 5 fjROT 3flcteT 

gj| , f cT^T fc}cK TJ T aTRt ct>^Ti, ^[Sac6 <f>\ 3TTWfCcT cf>T T Rft <^Pici '?R^TT 

Ta£rf^a5ftrfj,?rarawatef^3flftfft$3ftftsH^ft5aa^^ 

cTr^a ft 3?hVqT faftt 3RftftcT 3rafft aicft (I^tT ■wpIh) ft 

;^jftOTT^ft3^?7^5nfftTaft<Trft^ftftra1Mo3ro?gicT : 

jrg-fegftan^'sfi c?(T wigoT t, eft 3nfftr5?ft?t a^qftt yHiurra&fcW 

orgfttr a srrfftr ft? ftkr ftrft ftrerc snft^ aft #f& JTRinm anft aftfttlI 
( 2 ) 

aRfcfar w f #5 qm zit err ckar laa^i 5 tfc? ®ftr m rj ik-srcoft ^r ft 
otot a*ft a>r feq kkn ftk 3ftftr pro ftqft ftft 3nftsa> aft, 

^gr few 0 ! juft aftftt, 3 tkaa> aft ssrafer eft afti ^PO ^ a>r 
Rjfkf ^g aRft |g, ut tk®pkrt m ft airft 

35rftffta; srfftan Tjat ft> ws fttft aft ?nft® ft ftkr fsftl ft? 3rW?aicT I 

(3) 3flfftf 5lftQ ftciftt 'PKIdlJiW tMKftjf ft ft ftftfl 3 iafa 

aicft ^aftp (ftffr ^sftft ft aft ik-a 5 PTjft ^ ft ^jkft anft 

aftftt, ^Pre&rcas ft spjftei $ jnfftr &ft asrft feaftt % ft'ip* i" 


Vii) ftfft?OT37ft,- 

(cf5) ^-fsPl^lT (1) *t, “ 

j. mi il #^' WclTcT fs€r IF ^TqBT W <R cfm* FT 

^rr jmjTTi 1 


jTTW ; 

"?Vn" eft ?tqs ‘t^ntT 


(^T) 3tr-fgpm (1) ^5 qWRT, PiHfciferT ,- -fdf-WT STcT^lftcT fe><M 
3WTTI, 3T'2rfcT =~ 


"(1^5) '^p i ^t fR c l ? , Hr^cn>TM Uchd^oi 4 

cneft ^£m (^qtr ^tt) 3, ofr 3 ^nr crrt xtm\ %, fa- 

WT3?1 3 strr ^tt I" 
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(viii) ftfRSR 42 $5 ^cJlcT, fdHfdRsid' ftRlRR 3Tcf:^lRci fipRT oTTERT, 3Rlfcf> 
"*jRfd gft cH^cJld^cn 

429>. MK^rRR) ftftl ^?3&R ^ Rpfefo Rl«sadl oft £RT 

oTT^T & 3FJRR RWcTIPTO UcrdiStf ^ fd*4i * 

oTTIRTT I" 

(ix) fclPi^H 48 3, 3R-ftfWT (2) 3, felRM c|5fcH?, P^tciRaci 4^0 
^fd^iRld foil! JTTCT, 3R(fcf > 

"iRg Zft r #ftcT 3raf?T 3Tcft (R^cf ^#R) ^ 3Rlf%cT *JcR, 

^iehddl ^TcT ^#R & ^ 3Tlf^cT ^ fe, T T tJ HT 2 Rtf 3TTOR 

t^C ^ oTTTH^Tt 3fk 3^ RRcf # MRtllcH RlrT R5R ^T R5R eft tfep 

RRTRRRsft yoiRlci ftfdl jTCRTT I' 

(X) RRrIR 49 #, - 

(3) 3R -RR RR (3) 4, fejRH RFrT Wjlf) &> fcTd, RhIcTRicT 
jjfd^ i fid 'feRT jfflRTT, 3Tgrfcf :- 

"R^cJ RF RRdfa jrfcnjpf 3*k RPWR tflf (niv^Rti RfRl) 
(R#£R) ftRfRR , 2009 & RTCR % 3IRR A ^.^f*RT 3?^ 
3Tcft ^R (R?tT ^#R) ^ ^Pldl RR-3>R ^RcT 3TTfef & 
RRTRi prfeT^TeT % fRReR Rl?t FtRt : " 

(^f) 3R-ftfRRR (3<J5) 3, RTeSt "oTFT 4K<MRcf> Rlftr tiejd REtR *t" cR *!«*l 

"aTFt MK^Rct) ftfa RTCcfrR jrfcf^cf 3ik faftRR Rt£ (Mk^ReJ) 
ftfa) (^TttJR) fcfR RR, 2009 BRR 3 ^ 3fl^R ^ Rf 
3?gftr RIeft ^R (RfeT ^R) *T" % )4 fd^IiRcf f^RT oTTGRT I 


(Xi) fa fir q R 491? #, 3r4MrRR (12) & q^rflcT, fVifclRdd 3R-ftfRRR 
3?R:^nfRcTft5RT jTIRRT, 3RrfcT :- 
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"(13) snfkr treer cMt, 5 tft a# ^ 3i srefr? safari Ft, 3?r 

T!^ItTOT<T ifFRF Cg=H^5T (5H FHtcTWFct ^FT35 W^bft) 3 ^ xUUddr 
S^itcTT 3qf^rn?f g£3i oTFf TrfM ^fmsT 733 3TFt 


(xii) f3f%qTT 495T 3, 3qf3R[ZTi1 ( 10 ) 35 TRUE), kMclRsET 3<T-f3RRFT 
3TcT*SJTftrT fffiTfT 31TOTT , 3T2?fcf:- 

'711) —,t ; f3fqv:i3r 3r 3t?fR 3TcrfgTcf Ft, 3TT TTRJcIWTCT 

TCTS5 ITJ^TTjI (3ft fTFqoFTiTcT Gcf^hjfi) 3 <j3 -fUifdrt SFjrter 

sftsnccr cpkt otft ?jf3% oRt 3r font g^cnfer f 1 " 

(xiii) fdfwf 52 if, 3q-f3f%aR (4) 3, T 2 CF (IS) 3 - 

(35) 3TT-^F (Xii-Tsf), TlRdkl jrfmjfcT 3ik IgfwT wtt (mk^R* Rftr) 
(TRltEFf) RRpiF, 2003, 05TPcTO^-T^gTRo^/^TrTJET^OOS/OS/l23042, 
gRT aftcf^RcT, % fcIE, RtrRiRm 'fM'isyiRxl 3^R3UF 
’jfcRSnftcT iw SfUFfT, 3rafa :- 

"(xii-Tf) tw 3qp^qRa? Rrfsrr isfrn 3> ttptRt 3, 3qcn 
3Trf%TT^tt 35 3 Rtt [Rfwit cWT 3T*JTffT D T 351 59% (Mi SuRdift 3r 
ferm 35 05t BTscR), IRRrJTT 52 3 RRlffe sMr % 3lftra5, 

33% TTycTR r!cf> fjT<T=rr SRFM (fKTEtST 4 SR5F FT ; ,: 

(<3) pfcR^TTfcRT 3^-^? (xii-rr) 3i tt^cTTcT, RrRfrTfecT Fq-TJOf 3TcT:'-fS4lfCfc[ 

f3>Z?T3TOTTT, STSrfcf > 

\. 


"(Xii-TT) M)r'|fT*!l 3kf, TiMdWIkl ^FTcf5 FWET5T % XJdW ^Nt 
35 FTR% % ; 3-k' 


(xiv) Mf 3?^%) 3, m * 3, ^scg 3i 3, ?i®i "5fiffT t3Rt 3" a3 i?is3 "urcakr 
gfciTjf^ 3k f3f%fRi 3rl (mkwR* Rrfn) (3kt£R) raRm, 2009 3i srkn 
3 <j3 3TRTr Tif #Ret 3T3tlr wit Riffr 5 epRt) 3“ % yld'tyiRid 
igroT 3 ttcth 1 





[HFTIII—^^4] 
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(XV) HJRggf 3R^5# if, H 2 if, 7IU5 (95) #, 39-7305 (Xi) 4, ?Isjf "TTfH 795^9 
if" 951 31®# "HTTcfct yfd^fd 3ffc faPm it# (qRWRcfi Rrffr) (^TteFT) 

ftfwr, 2009 #5 597*1 7t ^ 397*r ast #iricf 3rafc ucft 795)9 (tojti 

7#9) if" 7t yfd'fSJlftd fodl 39991 I 

4t. it. 911 , 3TK?aj 
[ fddim III/4/69/%5^/09-3rar. ] 

I r— * V\ 

qre Rffl: 


(i) mdta srfcnjfcr 3fk ftfwr at# (w^R* Rrfg) faRm, 1996,^jor faRm, 
951.39. 71. 856(29), 9fl 7U<f7 , 1996 9# 9179 #5715191 if y cblR l d fg £ I 



( 95 ) 15 3ijfcT, 1997 9 # STRcffa yfciijfw 3ik faRm at# (yK<yRct> Rftr) 
(7131109) IcRtW, 1997, 951.39. 71. 327 (31), £171 

( 73 ) 12 srit), 1998 931 htt^Rt yfri^r 3ftr IiRpto ir# (m wiR a fr Rifo) 
. (7131109) fgfwt, 1998, 95T.3TT. 71.32 (3T), 5171 

(9) 8 fe-HW, 1999 9>T *07#1O JtRt^cI 3fh it# ( yK7yRd> Rrfb) 

(7131)09) idfdiW, 1999 , 95T.39. 71.1223 (39), 5171 


(O) 14 91#. 2000 951 WTOtO yfcHjfcl 3fkf 

ftRRR, 2000, 951.39. 71.235 (3T), (*T7f 


(713lt09) 


(?) 28 Tn^f, 2000 9>f 917?lt9 yffHjfcl 3ifc IdPwo it# (SrfcT^fcT 31M)cl)AI 
^iraiRra>xvi 9313i#tw) (TmreFT) RRm, 2000.951.39 . tt.278 (29), 3771 


(3) 


22 IT#, 2000 931 *97#l9 yfrnjfcT 3#7 flldHO it# (9177qf795 ftfij) (^FRI 
773(109) fclfdiiy, 2000, 951.39. 71.484 (31), SI7I 
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(g) 23 jRkt, 2001 k wkk jrfcnjRr sk fkkRi iMKAiRd> Rrftr) 


2001, ®.3FTT. tT. 69 (3ft), SKI 


(of) 29 2001 k VIKcfta srfcT^jfcT sk faRm (wWdRiiii SKI fdftfcJH 

-^TcTTgr) (kk?R) IsRkW, 2001 , 35 I. 3 CT. k 476 ( 31 ), SKT 


( 5 T) 23 q^cTIf, 2001 k fjRck? STfcT^fcf 3 k IMkra eft# (qK'fdR* Rife) (^TKT 

kktFt) faRm, 2001, aq.srr. k 698 ( 3 t). ski 


(or) 20 qrtkt, 2002 art srrctfk qfkjfcT 3 k isRwa <M (qR^R® Rkr) 
(trkcR) faRm, 2002, S 5 t, 3 n. k 219 ( 3 T), ski 

(cl i 1 7^1, 2002 ait nrkk sfkjfci sk laRwn (qKtqRas Rrfer) (^kt 
rrkrtH)ffirm, 2002 , gfi.srr. k 625 (3r), ski 

(5) 30 3£cTlf, 2002 k SfRcTRr aRnjfct 3k idRwd Sf£ (mWlRifi Rrffc) (flttKI 

•T?ft£R) fdRK FT, 2002, 35F.3T. k 809 (31), SKI 


(s) s RmTK , 2002 k VTkq qfkjfci sik ftRrro k# (qiKqR® Riftr) (titan 
kksR) isRm, 2002,351.311. tt .956 (31), skt 


( 5 j 27 fkrrat, 2002 oil rnkk gRrnfrf sk fafkR; k# (ckr 3rRrakt ski 
jkr 35k sk imfk srfekfer ark fk? srikn; faRr<w, 2002, 351.311. 
Vr. 1045 (3i), skt 



2S *rf, 2003 k iTRokr srfffljRi sk ftRmtr <fri (qRTkaiRrRr) (ttken) 
faRrara, 2003, arras. k .632 ( 3 T), ski 


(ci) 12 3Rkt, 2004 k sKckr qfcnjfcr 3k fiiRratr <M (mi-rmR® Riftr) 

(kkstk fqRfqS, 2004 , wr.k SIW id dl /idasifa/kq' 4 / 2004 , SKI 

(si) lORitf, 2004 k ^Rrcfkafk^sklatkrokf ( 3 q^ tks 3 fkr oafkr 
k few srsk) fkkrs, 2004, sq.as. k 398 (3 T), ski 


(3) 12 jHkt, 2006 k RKckr srfcnjfcT 3 k ftRwa ks (dK-wR* Rkr) 
(kkER) faRras, 2006 . an. as. k 38 ( 3 r). sra 

(si; 22 sf, 2006 k Sisk qfcrsRT sk faRrss <k (qroaRar Rrfer) (^tki 
kksFi) faRras, 2006 , cpr.srr. k 783 ( 3 r), ski 



[ MTTJH—*3^4] 


qrc<T cpT WRf : 3TETT*OT 


9 


(q) 3 3FRrT, 2006 35f URcfcl ilfd^td 3tfk faPlW ftf (4 I'«mRcp f¥tr) (cllmi 
T^tlOR) ftRm, 2006, 35I.3TT. 71. 1254(31), 5171 

(q) 27 f^rgr, 2006 35t HTTfta JlfcI^cT irfU fdfa*RI ftf (qT77qf735 ftftr) {^tsjT 

^T?frEH) RPm 2006, q5T. 71. <HIJlfad)/fa*lfa/%/82534/2006, 5T7T 

(qj) 27 tfrHW , 2006 35f inTcfcl yfcTSjfcT 3ik faRlTO ftf (VI*wR* f^fc) 
(cfragT ■tfg ffgR) (ciPiii^, 2006, q>i. ti.» iiMf^dVRa>ifciMlii/83065/2006, 5 tct 

(t). 28 Ilf, 2007 3>1 HTTcfta srfcnjfa 3fk fc|Pl-H<-l ^tf (hkwR® fzlftr) RRiliH) 
2007, P5T. RT,llAJcl’ill/ofl(R/2007/2518, 5RT 

(*T) 31 316^37, 2007 35T IJRcfhj illci^Pl 3tk RRin^ ftf (hk^mRcp Pi fa) (^KI 
RpKIH , 2007, qsr. RT. 1 l/OdflVJuH/2007/4646, 5171 


(I?) 31 irref, 2008 95) HKdfa yfd^jd 3fk IqPlHd 5)# ('T’I'd 95T tici<l) (TfafER) 
fgfqqtr, 2008, >151. 71. 11 /Ud^Hl/jilFI/2008/21669, 5I7T 

(ZJ) 16 3TEtFT, 2008 9>1 HKclfa jrfrHjfcT 3lk fqPl*ld l)f (hkt'iRcp Plfa) 
^m) RPldH , 2008, <51. 7T.CcTC3f)-lH311 V#\ /of) UH/2008/03/123042, 5171 

(Z?95) 22 Ilf, 2008 3>T HTTlffa yfrHjfcf 3fk (qPlHil 5tf (hkwRcd fafa) (^RI 
^5fr€R) fgRroq, 2008, RT.THcT.R.^r.-TRT.T?R.3tr.,'ofr.I7iT./2008/09/126202, 5171 

(^RI)29 Rid*4K , 2008 9^1 HITcffa Sifter 3ft7 ftf^TTO ^if (UI<wR95 Rlfa) 

(cTRRT^RfrtFT) RPidH, 2008, 71.Ucll4)-11-131 l-WiVof)tH/2008/24/139426, 5171 


Trettfarifi?^ 1 


(zcz 3 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 8th April. 2009 

Securities and Exchange Board of India (Mutual Funds) (Amendment) 

Regulations, 2009 

No. LAD-NRQ/GN/2009-10/01/159601. —1 n exercise of the powers conferred 
bv Section 30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the 
Board hereby makes the following regulations to further amend the Securities and Exchange 
Board of India (Mutual Funds} Regulations. 1996, namely :— 


1 These regulations may be called the Securities and Exchange Board of India 
(Mutual Funds) (Amendment) Regulations, 2009 

2. They shall come into force on the date of their publication in the Official 
Gazette. 

2 In the Securities and Exchange Board of India (Mutual Funds) Regulations, 

1996- 

(i) in regulation 1 8, in sub-regulation (4) - 

(a) in clause (gi, the mark A occurring at the cud shall be substituted with 
mark A”: 

(b) after clause (g), the following clause shall be inserted, namely:- 

"(h) obtained, wherever required imbei these regulations, prior in- 
principle approval from the recognised stock exchange!s) where units 
are proposed to be listed.” 


(ii) in regulation 25, alter sub-regulation 


l.no fo 1 lowing sub-regulation 


shall be inserted, namely:- 

A2A) The asset management company shall obtain, wherever required 
under these f emulations, prior in-principle approval from the recognised. 


s toe k exc h a n ge{ s) 


units are proposed 


I is led.” 


(iii) in regulation 29. after sub-regulation (4), the following sub-regulation 
shall be inserted, namely: - 

“(5) 'The offer document shall contain the disclosure regarding the prior in- 
principle approval obtained from the recognized stock exchangc(s), where 
units are proposed to be listed in accordance with these regulations.’ 

(iv) for regulation 32. the following regulation shall be substituted, nameiy:- 
^ Listing of close ended schemes. 

32. Every close ended scheme, other than an equity linked savings scheme, 
shall be listed on a recognised stock exchange within such lime period and 
subject to such conditions as specified by the Board; 


A 



[^FTIII—*3054.] 




n 


Provided that listing of close ended scheme launched prior to the 
commencement of the Securities and Exchange Board of India (Mutual 
Funds) (Amendment) Regulations, 2009 shall not be mandatory — 

(a) if the said scheme provides for periodic repurchase facility to all the 
unitholders with restriction, if any, on the extent of such repurchase; 
or 

(b) if the said scheme provides for monthly income or caters to special 
classes of persons like senior citizens, women, children, widows or 
physically handicapped or any special class of persons providing for 
repurchase of units at regular intervals; or 

(c) if the details of such repurchase facility are clearly disclosed in the 
offer document; or 

((f) if the said scheme opens for repurchase within a period of six months 
from the closure of subscription; or 
(e) if the said scheme is a capital protection oriented scheme.” 

(v) in regulation 33,- 

(a) for sub-regulation (1), the following sub-regulation shall be 
substituted, namely:- 

“(1) Units of a close ended scheme, other than those of an equity 
linked savings scheme, launched on or after the commencement of 
the Securities and Exchange Board of India (Mutual Funds) 
(Amendment) Regulations, 2009 shall not be repurchased before 
the end of maturity period of such scheme.” 

(b) sub-regulation (2A) shall be omitted. 

(vi) for regulation 36, the following regulation shall be substituted, namely:- 
“Statement of accounts or unit certificates. 

36. (1) The asset management company shall issue to the applicant whose 
application has been accepted, a statement of accounts specifying the 
number of units allotted to the applicant as soon as possible but not later 
than thirty days from the date of closure of the initial subscription list 
and/or from the date of receipt of the request from the unitholders in any 
open ended scheme: 

Provided that if an applicant so desires, the asset management company 
shall issue the unit certificates to the applicant within thirty days of the 
receipt of request for the certificate. 

(2) An applicant in a close ended scheme whose application has been 
accepted shall have the option either to receive the statement of accounts 
or to hold units in dematerialised form and the asset management company 
shall issue to such applicant, a statement of accounts specifying the 
number of units allotted to the applicant or issue units in dematerialised 
form as soon as possible but not later than thirty days from the date of 
closure of the initial subscription list. 

(3) The asset management company shall issue units in dematerialised 
form to a unitholder in a close ended scheme listed on a recognised stock 
exchange within two working days of the receipt of request from the 
unitholder.” 
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(vii) in regulation 37, - 

(a) in sub-regulation (1), the words “An unit certificate” shall be 
substituted with the words “A unit”. 

(b) after sub-regulation (1), the Following sub-regulation shall be 
inserted, namely:- 

“(1A) A unitholder, in a close ended scheme listed on a recognised 
stock exchange, who desires to trade in units shall hold units in 
demalcria 1 ised form.'’ 

(viii) after regulation 42, the following regulation shall be inserted, namely:- 
“Delisting of units. 

42A. The units of a mutual fund scheme shall be delisted from a 
recognised stock exchange in accordance with the guidelines as may be 
specified by the Board.” 

(ix) in regulation 48. in sub-regulation (2), for the existing proviso, the 
following proviso shah be substituted, namely 

“Provided that the Net Asset Value of a close ended scheme, other than 
that of equity linked sa vings scheme, shall be calculated on daily basis and 
published in at least two daily newspapers having circulation all over 
India.” 

(x) in regulation 49,-- 

(a) in sub-regulation (3), for the existing first proviso, the following 
proviso shall be substituted, namely 

“Provided that the repurchase price of the units of close ended 
scheme launched prior to the commencement of the Securities and 
Exchange Board of India {Mutual Funds) (Amendment) Regulations, 

2009 shall not be lower than ninety five per cent, of the Net Asset 
Value: ' 

(b) in sub-regulation (3A). after the w r ords “close ended scheme” and 
before the words “which fulfils the conditions mentioned in sub- 
regulaiion (3B)”, the words “launched prior to the commencement of 
the Securities and Exchange Board of India (Mutual Funds) 
(Amendment) Regulations, 2009” shall be inserted. 

(xi) in regulation 49G, after sub-regulation (12), the following sub-regulation 
shall be inserted, namely: - 

“(13) lire asset management company shall obtain, wherever required 
under these regulations, prior in-principle approval from the recognised 
stock exchange;s) where units are proposed to be listed.” 

(xii) in regulation 491, after sub-regulation (10). the following sub- 
reguiation shall be inserted, narnely:- 

“(11) The trustees shall obtain, wherever required under these regulations, 
prior in-principle approval from the recognised stock exchange(s) where 
units are proposed to be listed.” 


(xiii) in regulation 52, in sub-regulation (4), in clause (b) - 
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(a) for sub-clause (xii-b), inserted by the Securities and Exchange Board 
of India (Mutual Funds) (Amendment) Regulations, 2008 vide F. 
No. LAD-NRO/GN/2008/03/123042, the following renumbered sub¬ 
clause shall be substituted, namely:- 

“(xii-c) in case of a real estate mutual fund scheme, insurance 
premia and costs of maintenance of the real estate assets (excluding 
costs of development of such assets) over and above the expenses 
specified in regulation 52 to the extent disclosed in the offer 
document;” 

(b) after the substituted sub-clause (xii-c), the following sub-clause shall 

be inserted, namely;- ' * ‘ 

“(xii-d) listing fees, in case of schemes listed on a recognised stock 
exchange; and” 

(xiv) in the Ninth Schedule, in Part A, in clause j, after the words “In a 
close-ended scheme” and before the words “which provide to the unit 
holders the option for an early redemption”, the words “launched prior to 
the commencement of the Securities and Exchange Board of India (Mutual 
Funds) (Amendment) Regulations, 2009” shall be inserted. 

(xv) in the Eleventh Schedule, in item 2, in clause (a), in sub-clause (xi), 
after the words “In a close ended scheme” and before the words “which 
provides to the unitholders the option for an early redemption”, the words 
“launched prior to the commencement of the Securities and Exchange 
Board of India (Mutual Funds) (Amendment) Regulations, 2009” shall be 
inserted. 


C.B. BHAVE, Chairman 
[ ADVT/III/4/69ZB/09-Exty.] 

Footnotes: 

( U The Securities and Exchange Board of India (Mutual Funds) Regulations, 
1996, the Principal Regulations were published in the Gazette of India on 
December 9,1996 vide S.O. No. 856(E). 

(2) The Securities and Exchange Board of India (Mutual Funds) Regulations, 

1996 were subsequently amended- 

(a) on April 15, 1997 by the Securities and Exchange Board of India (Mutual 

Funds) (Amendment) Regulations, 1997 vide S.O. No.327(E). 

(b) on January 12, 1998 by the Securities and Exchange Board of India 
(Mutual Funds) (Amendment) Regulations, 1998 vide S.O. No.32(E). 

(c) on December 08, 1999 by the Securities and Exchange Board of Intha 
(Mutual Funds) (Amendment) Regulations, 1999 vide S.O. No. 1223(E). 
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(d) on March 14, 2000 by the Securities and Exchange Board of India (Mutual 
Funds) (Amendment) Regulations, 2000 vide S.O. No.235 (E). 

(e) on March 28, 2000 by the Securities and Exchange Board of India (Appeal 
to the Securities Appellate Tribunal) (Amendment) Regulations, 2000 vide 
S.O. No.278(E). 

(t) on May 22, 2000 by the Securities and Exchange Board of India (Mutual 
Funds) (Second Amendment) Regulations, 2000 vide S.O. No.484 (E). 

(g) on January 23, 2001 by the Securities and Exchange Board of India 
(Mutual Funds) (Amendment) Regulations, 2001 vide S.O. No.69 (E). 

(h) on May 29, 2001 by the Securities and Exchange Board of India 
(Investment Advice by Intermediaries) (Amendment) Regulations, 2001 
vide S.O. No.476(E). 

(i) on July 23, 2001 by the Securities and Exchange Board of India (Mutual 
Funds) (Second Amendment) Regulations, 2001 vide S.O. No.698(E). 

(j) on February 20, 2002 by the Securities and Exchange Board of India 
(Mutual Funds) (Amendment) Regulations, 2002 vide S.O. No.219 (E). 

(k) on June 11, 2002 by the Securities and Exchange Board of India (Mutual 
Funds) (Second Amendment) Regulations, 2002 vide S.O. No.625 (E). 

(l) on July 30, 2002 by the Securities and Exchange Board of India (Mutual 
Funds) (Third Amendment) Regulations, 2002 vide S.O. No.809(E). 

(m) on September 9, 2002 by the Securities and Exchange Board of India 
(Mutual Funds) (Fourth Amendment) Regulations, 2002 vide S.O. 
No.956(E). 

(n) on September 27, 2002 by the Securities and Exchange Board of India 
(Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
Regulations, 2002 vide S.O. No. 1045(E). 

(o) on May 29, 2003 by the Securities and Exchange Board of India (Mutual 
Funds) (Amendment) Regulations, 2003 vide S.O.No. 632(E). 

(p) on January 12, 2004 by the Securities and Exchange Board of India 
(Mutual Funds) (Amendment) Regulations, 2004 vide F.No. 
SEBI/LAD/DO P/4/2004. 

(q) on March 10, 2004 by the Securities and Exchange Board of India 
(Criteria for Fit and Proper Person) Regulations, 2004 vide S.O. No. 
398(E). 

(r) on January 12, 2006 by the Securities and Exchange Board of India 
(Mutual Funds) (Amendment) Regulations, 2006 vide S.O.No. 38(E). 

(s) on May 22, 2006 by the Securities and Exchange Board of India (Mutual 
Funds) (Second Amendment) Regulations, 2006 vide S.O.No. 783(E). 

(t) on August 3, 2006 by the Securities and Exchange Board of India (Mutual 
Funds) (Third Amendment) Regulations, 2006 vide S.O.No. 1254(E). 

(u) on December 27, 200b by the Securities and Exchange Board of India 
(Mutual Funds) (Fourth Amendment) Regulations, 2006 vide F. No. 
SEBI/LA D/DOP/ 82 5 34/2006. 

(v) on December 27, 2006 by the Securities and Exchange Board of India 
(Mutual Funds) (Fifth Amendment) Regulations, 2006 vide F. No. 
SEBI/LA D/DO P/8 3 0 65/2006. 

(w) on May 28, 2007 by the Securities and Exchange Board of India (Mutual 
Funds) (Amendment) Regulations, 2007 vide F. No. 
1 l/LC/GN/2007/2518. 
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(x) on October 31, 2007 by the Securities and Exchange Board of India 
(Mutual Funds) (Second Amendment) Regulations, 2007 vide F. No. 
1 l/LC/GN/2007/4646. 

(y) on March 31, 2008 by the Securities and Exchange Board of India 
(Payment of Fees) (Amendment) Regulations, 2008 vide F. No. 
ll/LC/GN/2008/21669. 

(z) on April 16, 2008 by the Securities and Exchange Board of India (Mutual 
Funds) (Amendment) Regulations, 2008 vide F. No. LAD- 
NRO/GN/2008/03/123042. 

(za) on May 22, 2008 by the Securities and Exchange Board of India (Mutual 
Funds) (Second Amendment) Regulations, 2008 vide No. LAD- 
NRO/GN/2008/09/126202. 

(zb) on September 29, 2008 by the Securities and Exchange Board of India 
(Mutual Funds) (Third Amendment) Regulations, 2008 vide No. LAD- 
NRO/GN/2008/24/139426. 
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